


The building valuation service  
that helps protect property owners 
against under-insurance

This means that AXA will not proportionally reduce a claim in the event of an insured loss, which 
could otherwise occur if the building was under-insured. 

Other added value services available via the AXA Building Valuation Service with Gleeds include:
 n Taxation savings advice for buildings (to date Gleeds have saved their clients over £2b in tax*)
 n Defects and conditioning reporting
 n Rebuilding duration advice
 n Facilities management
 n Life cycle costing
 n Fire risk assessment
 n Health and safety/ CDM
 n Geomatics – drawing production

Property owners can now benefit from  
an Average Waiver Guarantee to the buildings 
section of their AXA policy if the valuation by 
Gleeds is accepted by the policyholder.

*Based on Gleeds Grants, Taxation & Insurance Division data undertaken up to 2009  
AXA Insurance will not be liable for loss or damages arising, in contract in tort or otherwise, 
directly or indirectly from the use of or reliance upon any service provided by Gleeds.
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For more information or to request a valuation 
quote, contact Gleeds: T: 0207 631 7103  
E: axa@gleeds.co.uk

Alternatively, please contact your usual AXA 
representative if you have any further questions.

The benefits of AXA’s building valuation service 
include:

 n An experienced surveyor qualified to   
 estimate rebuilding costs 

 n A surveyor who is RICS chartered    
 as opposed to RICS accredited

 n A timely and project managed service

 n  Full UK coverage 

 n  Resource of 300 chartered quantity 
surveyors nationwide

 n  An appropriate valuation for the individual 
type of property

 n  Advice on reconstruction periods

 n Service delivery promise of 30 working   
 days for completed valuation 

 n An accurate and reliable valuation

 n Access to advice on other aspects such   
 as property tax savings

 n Discounted fees for commission of   
 insurance valuations together with other  
 Gleeds service(s) 

This means that AXA will not proportionally reduce a claim in the event of an insured loss, which 
could otherwise occur if the building was under-insured. 
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 n Rebuilding duration advice
 n Facilities management
 n Life cycle costing
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 n Geomatics – drawing production

Property owners can now benefit from  
an Average Waiver Guarantee to the buildings 
section of their AXA policy if the valuation by 
Gleeds is accepted by the policyholder.

*Based on Gleeds Grants, Taxation & Insurance Division data undertaken up to 2009  
AXA Insurance will not be liable for loss or damages arising, in contract in tort or otherwise, 
directly or indirectly from the use of or reliance upon any service provided by Gleeds.
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AXA Insurance UK plc 
Registered in England No. 78950. Registered Office: 5 Old Broad Street, London EC2N 1AD
A member of the AXA Group of Companies. 
AXA Insurance UK plc is authorised and regulated by the Financial Services Authority.
In order to maintain a quality service, telephone calls may be monitored or recorded.

Establishing the accurate insured value of a building requires specialist 
knowledge – it is estimated that the average property in the UK is 
underinsured by 40%.*

Property owners can now benefit from an agreement between AXA and 
Gleeds, which offers AXA customers a discounted property evaluation 
service. With 50 offices across five continents, including a national network 
comprising 17 offices, Gleeds are a leading supplier of building valuation 
services and are highly respected within the property investment market.

Gleeds can offer:

 n A dedicated valuation service with   
  professionally qualified surveyors

 n  No restrictions on the type of property 
valued

 n  The ability to value overseas property

 n  Added value services for the property 
market, including tax savings advice

As a new innovation for rebuilding valuations, 
Gleeds are offering complimentary advice on 
rebuilding duration periods, which will allow  
more tailored cover for loss of rent and if the 
owners operate from the building – even for  
their business interruption cover. 
Gleeds provides property owners with an 
assessment which informs them whether their 
building/property is protected by adequate levels 
of insurance.  
In the event of a loss, there is the potential for 
the ‘Clause of Average’** to be applied, should 
underinsurance be proven to exist. 
**Clause of Average is a policy condition that 
requires the amount of a claim payment to be 
proportionately reduced if the policy holder has 
not insured their property for the full value or 
replacement cost.
To provide the most accurate pricing possible, 
Gleeds carries out a comprehensive initial 
enquiry to identify the issues before quoting  
for any valuation. Prices start from £400 + VAT

*Based on Gleeds data compiled from building reinstatement  
valuations undertaken up to 2009
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Almost half of commercial  
properties in the UK are under-insured*  
Let’s make sure yours isn’t one of them

AXA Insurance UK plc 
Registered in England No. 78950. Registered Office: 5 Old Broad Street, London EC2N 1AD
A member of the AXA Group of Companies. 
AXA Insurance UK plc is authorised and regulated by the Financial Services Authority.
In order to maintain a quality service, telephone calls may be monitored or recorded.

Establishing the accurate insured value of a building requires specialist 
knowledge – it is estimated that the average property in the UK is 
underinsured by 40%.*

Property owners can now benefit from an agreement between AXA and 
Gleeds, which offers AXA customers a discounted property evaluation 
service. With 50 offices across five continents, including a national network 
comprising 17 offices, Gleeds are a leading supplier of building valuation 
services and are highly respected within the property investment market.

As a new innovation for rebuilding valuations, 
Gleeds are offering complimentary advice on 
rebuilding duration periods, which will allow  
more tailored cover for loss of rent and if the 
owners operate from the building – even for  
their business interruption cover. 
Gleeds provides property owners with an 
assessment which informs them whether their 
building/property is protected by adequate levels 
of insurance.  
In the event of a loss, there is the potential for 
the ‘Clause of Average’** to be applied, should 
underinsurance be proven to exist. 
**Clause of Average is a policy condition that 
requires the amount of a claim payment to be 
proportionately reduced if the policy holder has 
not insured their property for the full value or 
replacement cost.
To provide the most accurate pricing possible, 
Gleeds carries out a comprehensive initial 
enquiry to identify the issues before quoting  
for any valuation. Prices start from £400 + VAT

*49% of commercial buildings in the UK are under-insured, based on Gleeds data up to 2009

0207 631 7103
axa@gleeds.co.uk
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2AXA’s Building Valuation Service
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